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by the time the legislation

passed most of us were

well and truly over it, no

matter what our position.

Now, | could give you my

take on the carbon tax,

the latest climate

negotiations in Durban,

what | make of the

/I 2FEAGA2Y Qa4 RANB G
plan etc, but frankly
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‘ death of these topics as |

i W 4 } am. So, instead | thought

f my current research on corporigeeenwasi

L QR flby shdringa fittle

. 2dz aSS3I |G (K8 aboak\osgfeenwask, ¥nd avinethér the green revolution being
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research, much as Morgan Spurlock feft& R KA Ya St ¥ a OSf@yiydelRsome L Q@S
spectactarly misleadinggreen marketingrom dozens of different industries.
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greenwash is some of the

best, so for a bit of fun,
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suspend realy too, and

check out this lovely ad

from GE, where as many

of you probably know

they have what they call
Ecomagination ¢ very

vivid ecomaginations if

you ask me What may
AdzZNILINKA &S @&2dzz LQY
ad was pulled because of

complaints about women

riding jakhammers etc

rather than complaints
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(http://www.treehugger.com/corporateresponsibility/greaimomentsin-greenadvertisingges
sexycoakminerscommercial.html)

Against that backdrop the idea that coal is somehow sely QY 3J2Ay 3 (2 AYy(iNRRdzOS
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Before | do that though... some essential background.
In this talk, a black footprint symbolizes how much greenhouse pollution is released into the
atmosphere, a graee footprint
.0‘. symbolises a similar sized reduction in
Carbon Footprint...  cabon footprint
The green footprints shaded in grey
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importing in order to help meet our

Reduced Footprln emissions targets?
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widely appreciated that around half of
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of our emission target on the home frontut largely fﬁ ¥
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neighbours. Mostly that involves doing deals witr IS, R

countries like Indonesia and PNG whereby they pledge m{"’\f\

to log forests, and we buy the carbon storage provided
the trees. In theory when we pay them foarbon credits,
greenhouse pollution that would otherwise hav
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carbon  footprint  looks

roughly now and in 2020
with and without the carbon

tax legislation  recently
approved by Parliament.
Each foot stands for 100
million tonnes of greenhouse
pollution. So, at the moment
our emissions are around
600 million tonnes a year. |If
we did nothing more, the

estimate is that this would
rise over 10% to 679 million
tonnes by 2020.With the

carbon tax, the 20%

Renewable Energy Target

and lots of other domestickmtement programs,the government estimateghat annual emissions

will be 159 million tonnedower than would otherwise have been the cdde (i Q a

that enable us to claim areductiei KS SYA &daizya
they actually keep rising slowly for another couple of decades according to the Tré&&niry want
you to keep that savings figure of 159 million tonnes in mind.

The Gillard

A Carbon Currency to Help
Understand Australia’s Coal Rush

16 =159

million tonnes of greenhouse pollution
Australla's Coal Export Carbon Footprint:

{or one ‘Clean Ener
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said a
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in Australia. Like |

moment ago. The emission: ¢~

result is not just about what

happens here in Australia. W(‘q :
have to factor in the carbon 7 3

Now: 750mt

credits we import. But this
offshore action has a flip side
because the emissions we
create at home are not our
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Gillard.l know, | know, you need another
bit of climate change jargon like a hole in

the head.

The issue is complicated

enough without new symbols. And 159 is
not an easy number for conversion

purposes. .
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only contribution to climate change.

A relatively much larger carbon footprint comes from our coal exporéd. the moment they

generate around 750 million tonnes of greenhouse pollution internationally in ficed power

stations and steel mills around the worltd¢ KI 4§ Q&4 NRdZAKt & wup: Y2NB (KIy
own borders, and nearly 5 times as much as will be reduced by the carbon tax legislation.

The Old Guard

Those responsible for exporting 5

. g m Gillards worth of CO2 are the names
BHP,MItSUbIShI 1.6 we all know¢ BHP, Xstrata, Rio Tinto,
Xstrata 1.5 Peabody and Anglq the established

. . names. But their pr&minence as

RIO TII'ItlJ O-G carbon exporters is about to be well
Peabodv 0.5 and truly eclipsed.

Anglo 0.4

Dthers <0.5 We might think that these familiar
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part-owner of Fairfax and Channel 10ne or two of you may know Nathan Tinkler. He hit the
KSFREAYSa 6KSYy KS o62daK0 GKS bsSsOFadts YyAaakaa
coach, Wayne BennettBut most of these faces would be completely unfamiaand to the vast

majority of Australians, as well as most of those people in the previous sidewhy are they so
AAAYATFAOLIYOGK 2SSttt fSGQa FAYR 2dzio
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Along with Gina Rinehart, meet Indian billionaire, GV Khrisna R&ldir.companies plan to build 3

mega mines in the Galilee Bagiroducing 84 million tonnes of coal a ye8o what is the impact on

the climate? On their own the new GVK/Hancock mines will produce about 1 and a half times as

much greenhouse pollution as the Gillard Clean Energy Future package promises to sa¥6. ifo 1

you will. Put another way, try to imagine the emissions of 63 million more garsK I 4 Q& @ KI G
emissions from the new GVK/Hancock mines will add to the atmosphéee equivalent of 6%

more cars worldwid€.
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you already knowof

Clive Palmer ¢

through his

association with the

Liberal National Party,

or perhaps his

ownership of Gold

Coast United" At $5

billion ¢ he sits at

+82 mi- 2 " S number 5 on the BRW

Rich List. Much of
ouk v your l..k . th' d that wealth estimate

t IKe: a i is based on the
+221 m more planes perceived value of

coal progcts owned

CO: per year worIdWide! by Waratah, primarily
in the Galilee Basif.
The first of these projectsa 40 million tonne a year megaine is aptly called the China First
Project, most of the coal will go to China, and the project will be funded, built and managed in very
fFNBS LI NI o0& -investorsSmalmar hds Erotffed tvGSpro@és in mind nearbijne
Alpha North project which he also hopes to produce 40 million tonnes a year, and the Carmichael

Ciive Palmer
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East project, the scale of which has not yet been announcealstehas smaller coal permits near
Rockhampton, northern New South Wales, and on Cape */Bhle carbon footprint of these new

mines? The emissions from the megénes we know about would add over 220 million tonnes of
greenhouse pollution annuallythatQa Slj dzA @1 € Sy i G2 Ay ONBlFaiAy3a AyidsS
about a third!

Ivan Glasenberg
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In Australia

%

CO2 per year
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estimated fortune of nearly $9 billich. Much of that comes from his investment in Glencore, which

in turn owns over 34 per cent of XstrataXstrata and its partners plan to add nearly a dozen new

coal mines in the next few yearsncreasing production by a further 72 million tonnes of coal per

annunt with much of it coming from the proposed Wandoan Coal project northwest of
Toowoomba. The CO2 impact? Well imagine all of the coal fired power stationmsrtly operating
inAustraliab2 6 R2dzof S AGZ 0650l dza S - & Néughly @quivaeri o NI LINR
over 30 new coal fired power stations; more than the number currently used in Australia.

Meet Gautum

Adani ¢ with $10

billion dollars,

NBL2 NISRfe& LYR

seventh  richest

man’" The
conglomerate

— : named after him

Gautum Adani is  building a
vertically

+ 60 I‘I‘I'l' integrated energy
coal per year supply chain

depends on coal
megamines  in

4162 m'l' Like: doubling negamies 1

I .
Queensland’s Australi®  In
carbon footprint Australia, he plans

CO: per year
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a 60 million tonne a year mine in the Galilee Basin called the Carmichael Coal project. The emissions
impact? Wellwith just one mine, if ifproceeds, it will add more CO2 to the atmosphere annually
than the State of Queensland does today.
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over 60 counfries annual emissions of the
more than 60 countries
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Greg Boyce
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Like: Doubling
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CO2 per year CO2 emissions
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institutions. But Peabody has doneome to market the idea that coal is a clean green source of

energy than just about any company, with Boyce leading the sales'ifteeabody had big plans to

expand in Australia even before it recently bought Macarthur Coal. In total the company plans to

add close to 50 million extra tonnes of new coal in Australia annuiil.extra 135 million tonnes of

CO2 annually igetting close tas much as is produced by Pakistn.
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Australian
CO2 per year agricultural emissions

Meet Jeremy Barlow. He made most of his fortune in coal seam gas with Arrowy Hmetrpas since

got into Coal. His company, Bandanna Energy, is said to be up for sale, with various Chinese interests
running a ruler over it. Bandanna is planning to build new mines in the Bowen and Galilee Basins

that will add 35 million tonnes. Now try to imagine the greenhouse pollution generatadross

Australia by agriculture by millions of cows, sheep, and pig&. Because the extra CO2 from

Bandam Q& ySg O2lt YAySa Aa SldZA@lItSyld (2 R2dzf Ay :
secor!

Jiang Daming
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CO2 per year programs save.

Meet Jiang Daming- D2 @SNy 2NJ 2F (KS LINR @Ay OSease YanchaKis Yy R2 y 3
ultimately controlled by his government, thus he is the closest thing to a prominanékblder.

Yancoal has been snapping up existing and new coal mines in Australia. Not so long ago it snapped

up Felix resources, buying three new projects in New South Wales in the process. Recently it bought

a mine in Western Australia from Wesfarmersdamow it wants to buy Gloucester Coal tobo
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understand the impact of their new mines here, try to imagine the emissions saved in Queensland by

GKS . fAIK F2OSNYYSydQa /tAYFOGS{YINI AYyAGAIFGAODSE
420Solaf AYRASAaZ GKS /EAYFOS{YINI K2YS &aSNBAOS: ! yyl
UQ, at Cararra Stadium, at the Kogan Creek power station, and, mucih more. Well, Yancoal

adds 5 times as much CO2 on its own as all those wonderfully well prdn@imateSmart

initiatives combined savé!

lin Nathan Tinkler
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and seemingly endless rags to riches faie being played out¢t KSNX Qa8 / KNRa 2FftAy
government mines department coal mapping bureaucrat who got out of government, set up his own
company, Qcoal, and is now worth over $3 billflfrt K SNBE Q& TFT2NX¥SNJ YAy S St SOiGN
who, having punted everything on a coal project, reportedly very nearly lost it all, then swld it
Macarthur Coal and made hundreds of lions. Rather than walk awags you might expect a
cashedup sparky to do, he repeated the dose and through his compsstgn Resources is now

worth over a $1 billion. The other day Aston merged with Whitehayestand by for BRW to revise

¢CAY 1t SNDa vy Sthere &aNfdlerty ofzbiddlar NtRiedbureaucrats, sparkies, engineers,
accountants, even ekJ2 f A G A3OAlI & aX%F LA Aa W2K2 2lyida G2 0S8
and anyone can play" ¢ KSNB | NB L) Syide 2F &EAYALIF N aG2NKSac
CAEEAZYEANBQ Ay GKS 021t AyRddzaldNRI Ipoecdtfie@ 2y S Ol
emission consequences are still staggeringdzi (G KS OFNb2y F220LINAYy G 27F
mines tagether for example, and you are talking about adding more CO2 than has been saved by all

the hybrid cars sold worldwide in over a dec&de



